PETROLEUM DOWNSTREAM STATISTICAL BULLETIN
Vol. 2

1.0 Introduction

The NPA’s quarterly petroleum downstream statistical bulletin provides statistical information on key
indicators of the petroleum downstream industry such as crude oil prices, petroleum product prices,
petroleum products supply and demand, stock situation, BDCs/refineries performance statistics, etc. The
information contained in the statistical bulletin is expected to assist downstream industry players,
academia, students and policymakers to make informed decisions.

2.0 Oil Market Outlook

Brent crude oil price traded between a weekly average of $15.77/barrel and $41.73/barrel during the second
quarter of 2020. Table 1 below shows the weekly average Brent crude oil price from April to June 2020.

Table 1: Weekly Average Brent Crude Oil Prices April-June 2020

Month Week Average Price ($)
1st week 19.31
2nd week 22.88
Apr-20 3rd week 19.44
4th week 15.77
5th week 16.23
1st week 19.36
May-20 2nd week 22.82
3rd week 28.24
4th week 33.58
5th week 33.42
1st week 37.86
2nd week 39.40
Jun-20 3rd week 40.66
4th week 41.73
5th week 41.61

Source: Author’s computation using NPA data
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3.0 Petroleum Products Prices

Table 2 presents the 2-week average ex-pump prices of petroleum products (petrol, diesel and LPG) of Qil
Marketing Companies (OMCs) and LPG Marketing Companies (LPGMCs).

Table 2: Prices of Petroleum Products April —June 2020 (GHS/Lt except LPG GHS/Kg)

Month Period Petrol Diesel LPG

Apr-20 1st 4.05 4.06 5.19
16th 4.13 4.12 4.80
1st 4. 4. 4.4

May-20 S 05 06 0
16th 4.02 4.02 4.63
1 . . .

Jun-20 st 4.25 4.25 4.52
16th 4.55 4.56 4.66

Source: NPA database

4.0 Petroleum Products Stock Situation

At the end of the second quarter 2020, petrol was the petroleum product with the highest stock followed by
diesel, ATK, Kerosene, LPG and Premix respectively. Table 3 below shows the stock situation as at the
end of second quarter 2020.

Table 3: Stock Situation as at the end of the Second Quarter 2020

Opening Balance 01/4/20 Closing Balance 30/6/20
Total Stock (Itrs Total Stock (Itrs | Weeks-to-
Month except LPG) Weeks-to-last except LPG) last
Diesel 240,083,034 5.3 244,789,297 5.4
Petrol 94,387,724 2.7 262,883,729 7.5
LPG 5,820,449 0.8 10,892,156 1.6
Kerosene 11,749,870 78.3 17,148,201 114.3
ATK 28,686,694 6.8 25,170,903 6.0
Premix 2,580,774 14 2,654,302 1.4
Source: NPA database on petroleum products stock ~ NB: LPG is in kg

5.0 Petroleum Products Supply and Consumption for the Second Quarter 2020

5.1 Petroleum Products import

A total of 1.2 million metric tonnes of petroleum products was imported in the second quarter 2020. Tables
4 and 5 show the trend of importation and comparison of second quarter 2019 and second quarter 2020

imports.
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Table 4: Petroleum Products Imports (MT) - Second Quarter 2020

Product Apr-20 May-20 Jun-20 Total
Gasoil 107,827 137,201 154,025 399,053
Gasoline 152,847 182,468 146,363 481,678
LPG 31,145 18,401 15,141 64,687
ATK 5,080 - - 5,080
HFO - 9,956 9,914 19,870
Crude 142,729 129,164 - 271,892
Total 439,627 477,189 325,443 1,242,260
Source: NPA database on petroleum products imports
Table 5: Comparison of 2™ quarter 2019 and 2" quarter 2020 Imports (MT)
Quarter Gasoil Gasoline | LPG ATK HFO Crude Bitumen | Total
2nd Quarter
2019 452,470 | 327,055 | 76,478 | 44,143 134,293 | 64,743 10,300 1,109,482
2nd Quarter
2020 399,053 | 481,678 | 64,687 | 5,080 19,870 271,892 | - 1,242,260
% Change -12% 47% -15% -88% -85% 320% 12%

Source: Author’s own computation using NPA database
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5.2 Petroleum Products Supply

A total of 950,696 metric tonnes of petroleum products was supplied unto the market in the second quarter 2020. Tables 6 and 7 below show the
trend of petroleum products supply and quarter-on-quarter comparison.

Table 6: Petroleum Products Supply (MT) April- June 2020

Resid

ual

Fuel Heavy

oil Fuel oil Marine Marine

(Indu | (Power Gasoil Gasoil Gasoil Gasoil
Month strial) | Plant) Gas oil (Local) Unified | Kerosene | LPG Gasoline Premix | (Foreign) | (Mines) | ATK | (Rig) Total
Apr-20 2,416 40 98,079 4,643 - 36 | 24,808 94,080 6,900 80 27,345 2,791 4,132 265,350
May-20 3,905 2,368 139,806 3,740 82 595 | 25,681 123,990 5,066 42 20,428 3,072 3,321 332,095
Jun-20 3,149 6,333 146,066 3,354 122 461 | 28,631 126,534 6,442 335 21,503 8,258 2,063 353,251
Total 9,470 8,741 383,951 11,737 204 1,092 | 79,120 344,604 18,408 457 69,276 | 14,121 9,516 950,696

Source: NPA database on petroleum products supply
Table 7: comparison of 2" quarter 2019 and 2™ quarter 2020 (MT)
Heavy LPG -
Residu | Fuel oil Marine Propane Marine
al Fuel | (Power Gasoil (Power Gasoil Gasoil Gasoil

Quarter oil Plant) Gasoil | (Local) Unified | Kerosene | LPG Plant) Gasoline | Premix | (Foreign) | (Mines)| ATK (Rig) Total
2nd Quarter
2019 9,254 47,839 | 387,362 6,780 1,009 1,041 | 69,399 11,158 327,744 14,178 2,185 70,487 52,383 | 23,288 1,024,109
2nd Quarter
2020 9,470 8,741 | 383,951 11,737 204 1,092 | 79,120 - 344,604 18,408 457 69,276 14,121 9,516 950,696
% change 2% -82% -1% 73% -80% 5% 14% 5% 30% -79% -2% -73% -59%

Source: NPA database on petroleum products supply
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6.0 Performance of Bulk Distribution Companies and Oil Refineries for the Second Quarter 2020

The performance of BDCs/refineries for the second quarter 2020 indicates that eight (8) companies had the highest and combined market shares of
71%. The remaining BDCs/refineries had a combined market share of 29%. Table 8 below shows the BDCs/refineries performance statistics for the
second quarter 2020.

Table 8: BDCs and Refineries Performance Statistics (MT)

# Company Total Products Distributed Market Shares
1 JUWEL ENERGY LIMITED 145,339 15.3%
2 GOENERGY COMPANY LIMITED 144,935 15.3%
3 BLUE OCEAN INVESTMENTS LTD 98,326 10.4%
4 MARANATHA OIL SERVICES 72,084 7.6%
5 ASTRA OIL SERVICES 63,705 6.7%
6 CIRRUS OIL SERVICES LIMITED 51,697 5.4%
7 FUELTRADE LIMITED 50,608 5.3%
8 CHASE PET. GHANA LIMITED 50,114 5.3%
9 SAGE DISTRIBUTION LIMITED 40,260 4%

10 VIHAMA ENERGY LIMITED 38,406 4%
11 LEMLA PETROLEUM LIMITED 36,996 3.9%
12 EAGLE PETROLEUM COMPANY LIMITED 29,930 3.2%
13 NENSER PETROLEUM GHANA LTD 25,374 2.7%
14 PET. WAREHSN & SUPPLY 15,285 1.6%
15 DOMINION INT. PETROLEUM LIMITED 11,930 1.3%
16 OIL CHANNEL LIMITED 11,729 1.2%
17 MED PETROLEUM COMPANY LIMITED 10,303 1.1%
18 ALFAPETRO GHANA 8,743 0.9%
19 BATTOP ENERGY LIMITED 6,357 0.7%
20 GLOBEX ENERGY LIMITED 5,194 0.5%
21 LHS GHANA LIMITED 5,061 0.5%
22 RAMA ENERGY LIMITED 4,278 0.5%
23 OIL TRADE COMPANY LIMITED 4,275 0.5%
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24  MISYL ENERGY COMPANY LIMITED

25 DOME ENERGY RESOURCES LIMITED
26 NATION SERVICES LTD.

27 AKWAABA OIL REFINERY LIMITED

28 EBONY OIL & GAS LIMITED

29 FIRM ENERGY

30 MOBILE ENERGY RESOURCES LTD.

31 RHEMA ENERGY CO. LTD

32 STRATCON ENERGY TRADING LIMITED
33 PLATON GAS OIL LIMITED

TOTAL
NB: Total amount excludes Adinkra sales

4,164
3,652
2,941
2,341
2,245
1,627
901
541
227
204
949,768

0.4%
0.4%
0.3%
0.2%
0.2%
0.2%
0.1%
0.1%
0.0%
0.0%
100%

Source: Author’s computation using NPA database on BDCs sales

7.0 Oil Marketing Companies Performance Statistics for the Second Quarter 2020

Table 9 presents the top twenty (20) Oil Marketing Companies (OMCs) performance statistics for the second quarter 2020. The

combined market share of the 20 OMCs was 71%. The rest of the OMCs had a combined market share of 29%.

Table 9: Top 20 OMCs Performance Statistics - Second Quarter, 2020

No. oMC All Products (MT) Market Share (%)
1 GHANA OIL COMPANY LIMITED 149,523 16%
2 TOTAL PETROLEUM GHANA LIMITED 78,011 8%
3 VIVO ENERGY GHANA LIMITED 75,159 8%
4 ZEN PETROLEUM LIMITED 71,864 8%
5 GULF ENERGY GHANA LIMITED 45,446 5%
6 ZOE PETROLEUM LIMITED 29,708 3%
7 PUMA ENERGY DISTRIBUTION GHANA LIMITED 26,872 3%
8 PACIFIC OIL GHANA LIMITED 19,652 2%
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9 PETROSOL GHANA LIMITED 17,947 2%

10 SANTOL ENERGY LIMITED 17,552 2%
11 BENAB OIL COMPANY LIMITED 17,003 2%
12 FRIMPS OIL COMPANY LIMITED 14,891 2%
13 PETRA ENERGY LIMITED 14,769 2%
14 Q8 OIL (GH) COMPANY LIMITED 14,696 2%
15 STAR OIL COMPANY LIMITED 14,573 2%
16 CHAMPION OIL COMPANY LIMITED 14,518 2%
17 CAPSTONE OIL LIMITED 14,425 2%
18 DUKES PETROLEUM COMPANY LIMITED 12,046 1%
19 GASO PETROLEUM LIMITED 11,490 1%
20 MAXX ENERGY LIMITED 10,431 1%
Sub-Total 670,577 71%
Other OMCs 279,191 29%
Grand Total 949,768 100%

Source: Author’s Computation using NPA database on OMCs sales
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8.0 Petroleum Product Re-export/Transit

A total of 29,223 metric tonnes of petroleum products was re-exported/transited to Burkina Faso,
Niger and Togo in the second quarter of 2020. Table 10 presents the total petroleum products re-
exported/transited.

Table 10: Total Petroleum Products Re-export/Transit for Second Quarter 2020 (MT)

Apr-20 7,849 2,651 41 10,541

Jun-20 494 15,086 16,124

Source: NPA database on petroleum products export

Prepared by:

Research Unit
Pricing Planning and Research Department
NPA
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