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1.0 Introduction

The NPA's quarterly downstream petroleum statistical bulletin provides statistical information on key
indicators of the downstream petroleum industry, including crude oil prices, petroleum product prices,
petroleum products supply and demand, stock situation, and Bulk Import Distribution and Export
Companies (BIDECs)/refineries performance statistics. The information contained in this bulletin is
intended to assist downstream industry players, academia, students, and policymakers in making
informed decisions, as well as to support research activities.

2.0 Crude and Refined Product Prices

Brent crude oil prices traded within a range of US$61.74/barrel to US$86.55/barrel per pricing window
during the first quarter of 2026. Refined product prices on the international oil market traded between
US$361.11/MT and US$1,290.11/MT per pricing window for the same period. Table 1 presents the
average FOB prices of Brent crude oil and refined products for the period under review.

Table 1: Average FOB Prices of Crude and Refined Products (US$/MT) Q1 2026

Pricing cB:rent .
Window rude Petrol Diesel
(US$/bbl)
Jan, 2026 1st 61.74 620.00 621.92 475.67 693.86 362.00
- 16th 62.75 613.39 617.67 459.50 693.39 361.11
Feb, 2026 1st 67.40 626.36 659.25 476.32 732.70 370.20
- 16th 70.90 652.46 695.94 508.77 766.69 393.94
Mar, 2026 1st 71.41 683.48 709.75 504.43 788.48 405.23
- 16th 86.55 816.14 1,021.61 625.28 1,290.11 516.94
Source: NPA

3.0 Domestic Prices

3.1 Ex-Refinery Prices

Table 2 presents the estimated bi-weekly average ex-refinery prices of petroleum products (petrol,
diesel, and LPG) for Bulk Import Distribution and Export Companies (BIDECs) for Q1 2026. Prices are
denominated in Ghana cedis per litre (GHS/Lt) except LPG, which is priced per kilogram (GHS/Kg).

Table 2: Average Ex-Refinery Prices (GHS/Lt except LPG: GHS/Kg) Q1 2026

m Petrol (GHS/Lt) | Diesel (GHSILt) | LPG (GHS/Kg)

Jan, 2026 6.1700 7.0100 9.5500
- 16th 6.1700 7.0100 8.8500
Feb, 2026 1st 6.1700 7.6000 8.5000
- 16th 6.6000 7.8800 8.7000
Mar, 2026 1st 7.3000 8.4500 9.7700
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- 16th 7.8200 10.7400 11.4000

Source: NPA petroleum products database

3.2 Ex-Pump Prices

Table 3 presents the bi-weekly average ex-pump prices of petroleum products (petrol, diesel, and LPG)
for Oil Marketing Companies (OMCs) and LPG Marketing Companies (LPGMCs) for Q1 2026.

Table 3: Average Ex-Pump Prices (GHS/Lt except LPG: GHS/Kg) Q1 2026

Pricing Window Petrol (GHS/Lt) Diesel (GHSI/Lt) LPG (GHS/Kg)

Jan, 2026 1st 11.8168 12.4529 13.4711
- 16th 12.0394 12.4739 13.5574
Feb, 2026 1st 10.7961 11.9076 12.9463
- 16th 11.1235 12.2735 13.3000
Mar, 2026 1st 11.7625 12.8889 13.4739
- 16th 12.7584 15.4087 14.0500

Source: NPA petroleum products database

4.0 Petroleum Products Stock Situation

At the end of the first quarter of 2026, diesel had the highest stock of petroleum products across depots
nationwide, while kerosene had the lowest. Table 5 shows the stock position on the opening and closing
days of the First Quarter of 2026.

Table 5: Petroleum Products Stock Situation — Q1 2026

Opening Balance (05/01/2026) i Closing Balance (31/03/2026)
e

Diesel 427,804,261 6.3 459,781,133 6.8

Petrol 364,458,407 6.3 334,843,294 5.8

LPG* 15,692,795 2.1 26,652,057 3.6

ATK 19,416,039 3.3 13,098,085 22

Kerosene 5,648,816 122.8 565,699 12.3

Premix 5,019,363 5.0 1,576,271 1.6

Source: NPA petroleum products database *LPG stock is measured in kilograms (kg)

5.0 Petroleum Products Supply

5.1 Imports

An estimated 1,339,717 metric tonnes of petroleum products were imported during the first quarter of
2026. Table 6 details the volume of each product imported over the review period, along with a year-
on-year comparison to Q1 2025.
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Table 6: Petroleum Products Imports (MT) Q1 2026

Change

Gas Ol 190,895 231,575 201,803 624,273 838,626 -26%
Gasoline 232,558 115,627 220,688 568,874 653,161 -13%
ATK 22,615 14,920 - 37,535 37,987 -1%
Fuel Oil 15,943 - 3,799 19,741 28,565 -31%
LPG 30,093 27,346 31,855 89,294 98,932 -10%

492,104

Additionally, 426,625 metric tonnes of crude oil were imported for the period under review.

389,468 458,145

Source: NPA petroleum products database

1,339,717 1,657,271

5.2 Domestic Production By Refineries.

An estimated 380,528 metric tonnes of petroleum products were refined domestically during the first
quarter of 2026. The substantial increase in domestic production compared to Q1 2025 was due to
Sentuo Oil Refinery Limited's active operations during the quarter. Table 7 presents the total domestic
production of petroleum products for the period.

Table 7: Domestic Production of Petroleum Products (MT) Q1 2026

e e e e e e
Gasoll 50,269 51,284 57,927
Gasoline 42,748 - - - 38,049 - - - 40,579 - - -
LPG 8,296 - - - 7,429 - - - 7,791 - - -
ATK - - - - - - - - - - - -
Kerosene - - - - - - - - - - - -
10,369 5,268 2,227 13,752 1,536 - 8,164 2,411 1,110 -

N I P T T R T TN
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6.0 Petroleum Products Demand

6.1 National Demand

A total of 1,678,795 metric tonnes of petroleum products were supplied to the Ghanaian market during
the first quarter of 2026. Table 8 provides a full breakdown by product category across the three months

of the quarter.

Table 8: National Petroleum Product Demand (MT) Q1 2026

Product Jan-26 Feb-26 Mar-26 Total (MT)

Gasoline 215,582 209,338 231,939 656,859
Gasoil 204,874 216,291 232,565 653,730
LPG 32,901 32,355 35,434 100,690
LPG CRM 45 66 82 194
Premix 3,119 3,527 2,640 9,285
Kerosene - 44 - 44
ATK 21,248 16,124 20,185 57,557
Marine Gasoil (Local) 3,854 829 1,915 6,597
Marine Gasoil (Foreign) 3,566 567 2,214 6,347
Gasoil — Mines 35,091 34,241 35,784 105,116
Gasoil — Rig 1,251 1,002 1,408 3,661
Gasoil — Power Plant 806 270 319 1,395
Gasoil — Cell Site 3,745 3,096 2,778 9,618
Fuel Oil — Industrial 11,822 20,865 24,973 57,660
Fuel Oil — Power Plant 10,042 - - 10,042

Naphtha

Source: NPA petroleum products database

6.2 Regional Demand

1,678,795

Table 9 shows the regional demand for petroleum products for Q1 2026. As expected, Greater Accra
recorded the highest consumption at approximately 26.66% of total products consumed nationally,
while the Oti Region recorded the lowest share at 0.72%. Further details about these regional shares
are provided in Table 10.
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Table 9: Regional Petroleum Product Demand (MT) Q1 2026

Bono Greater Upper Upper

;3135""”9 RON ' 7153 107,432 21349 15658 45411 36842 156,857 7465 30575 6235 10,849 35286 36142 13694 75820 24986 631,754
g‘;”””e RON 199 5137 505 341 1005 1589  13.850 - 1,108 - 7 251 408 95 608 ; 25,105
Gasoil 5204 135486 12964 11476 48942 43917 111,857 8387 26914 4332 11432 40008 47975 8798 100,084 35933 653730
LPG 1790 16284 2990 @ 3288 8421 6870 26974 = 237 4992 598 397 2437 6475 6633 10238 2067 100,690
LPG CRM - 71 7 - 42 - 74 ; ; ; - ; ; ; - ; 194
Premix ; 20 41 234 1447 693 1570 ; 398 978 183 ; ; 1733 1988 ; 9,285
Kerosene - 15 - - - 4 25 - - - - - - - - - 44
ATK ; ; ; ; ; ; 57,304 ; 152 ; ; ; ; 101 ; ; 57,557
Marine Gasoil - - - - 205 144 5,362 ; ; ; - ; ; ; 886 ; 6,597
(Local)

Marine Gasoil

(Foroian) ; ; ; ; ; ; 103 ; ; ; ; ; ; ; 6,245 ; 6,347
Gasoil — Mines |~ 11,520 15,636 ; ; ; 7483 3911 42 ; ; ; 3,787 ; ; 39,358 23378 105,116
Gasoil — Rig ; ; ; ; ; ; ; ; ; ; ; ; ; ; 3,661 ; 3,661
Gasoil —

Power Plant ) ) ) ) ) ) 1,395 ) ) ) ) ) ) ) ) ) 1,395
g‘if‘:d' — Cell 34 2,806 369 350 205 78 1814 19 236 15 27 160 57 64 623 2762 9618
Fuel Oil —

o ; 736 ; ; ; ; 56,389 ; 535 ; ; ; ; ; ; ; 57,660
Fuel Oil —

Power Plant . ) . . . . s . . . . ) . . . ) Bt
Naphtha -

All Products 31,347 | 105,678 | 97,620 | 447,527 64,910 81,929 | 91,057 239,511 89,126 | 1,678,795
| AllProducts | 25920 | 263.623 | 36225 | 31,347 | 105678 | o7.620 | 447,527 | 16150 | 64910 | 12158 | 22895 | 61,929 | 91057 | 3118 | 200511 | 89126 | 1,678795

Source: NPA petroleum products database
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Table 10: Regional Share of Petroleum Product Demand (%) Q1 2026

Bono Greater Upper Upper

S‘gs,fl"&e 113% | 17.01% | 3.38% | 248% @ 7.19% | 583% | 2483% @ 118%  4.84%  0.99% 172% | 559% @ 572% @ 217% | 12.00% & 3.96% | 100.00%
Sgsrfl"g? 079%  20.46% @ 2.01% 1.36%  4.00%  633% @ 5517%  0.00% @ 441% = 000%  0.03%  1.00% 162%  0.38% 2.42% 0.00%  100.00%
Gasoil 0.80% @ 20.73% | 1.98% @ 1.76% = 7.49% @ 6.72% | 1711% | 128% @ 4.12% | 0.66% 175% | 612% @ 7.34% @ 135% | 1531% @ 550% | 100.00%
LPG 178% | 1617%  297% @ 327% @ 836% @ 6.82% @ 26.79% | 023% = 4.96% = 059% = 0.39% @ 242% @ 643% @ 659% | 1017% = 205%  100.00%

LPG CRM 0.00% 36.46% | 3.64% | 0.00% @ 21.77% | 0.00% 38.13% 0.00% 0.00% 0.00% 0.00% 0.00% | 0.00% 0.00% 0.00% 0.00% 100.00%

Premix 0.00% 0.22% 0.44% @ 2.52% 15.59% @ 7.46% 16.90% 0.00% 4.28% 10.54% 1.98% 0.00% = 0.00% 18.66% 21.41% 0.00% 100.00%
Kerosene 0.00% 33.33% | 0.00% @ 0.00% 0.00% 8.33% 58.33% 0.00% 0.00% 0.00% 0.00% 0.00% | 0.00% 0.00% 0.00% 0.00% 100.00%
ATK 0.00% 0.00% 0.00% = 0.00% 0.00% 0.00% 99.56% 0.00% 0.26% 0.00% 0.00% 0.00% = 0.00% 0.18% 0.00% 0.00% 100.00%
Marine

Gasoil 0.00% 0.00% 0.00% | 0.00% 3.11% 2.19% 81.27% 0.00% 0.00% 0.00% 0.00% 0.00% @ 0.00% 0.00% 13.43% 0.00% 100.00%
(Local)

Marine

Gasoil 0.00% 0.00% 0.00% = 0.00% 0.00% 0.00% 1.62% 0.00% 0.00% 0.00% 0.00% 0.00% @ 0.00% 0.00% 98.38% 0.00% 100.00%
(Foreign)

,c\sma:gs” - 10.96% 14.87% | 0.00% & 0.00% 0.00% 7.12% 3.72% 0.04% 0.00% 0.00% 0.00% 3.60% | 0.00% 0.00% 37.44% 22.24% 100.00%
S;SOH - 0.00% 0.00% 0.00% = 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% = 0.00% 0.00% 100.00% 0.00% 100.00%
Gasoil —

Power 0.00% 0.00% 0.00% | 0.00% 0.00% 0.00% 100.00% | 0.00% 0.00% 0.00% 0.00% 0.00% @ 0.00% 0.00% 0.00% 0.00% 100.00%
Plant

ggl?%i:te_ 0.36% 2917%  3.83% | 3.64% 2.13% 0.81% 18.86% 0.20% 2.45% 0.16% 0.28% 1.66% @ 0.59% 0.67% 6.48% 28.72% 100.00%
E:iils(t)rlllal_ 0.00% 1.28% 0.00% | 0.00% 0.00% 0.00% 97.80% 0.00% 0.93% 0.00% 0.00% 0.00% @ 0.00% 0.00% 0.00% 0.00% 100.00%
Fuel Oil —

Power 0.00% 0.00% 0.00% @ 0.00% 0.00% 0.00% 100.00% | 0.00% 0.00% 0.00% 0.00% 0.00% @ 0.00% 0.00% 0.00% 0.00% 100.00%
Plant

Naphtha 0.00% 0.00% 0.00% | 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% | 0.00% 0.00% 0.00% 0.00% 0.00%

Source: NPA petroleum products database
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6.3 Exports

A total of 254,768 metric tonnes of petroleum products were exported or transited to Burkina Faso
during the First Quarter of 2026. Table 11 presents the breakdown of petroleum products re-exported
or transited by month and product type.

Table 11: Petroleum Products Exports/Transits (MT) Q1 2026

[ Motn | Gesoil | Gasoine | _tec | RO | Tom |

Jan 2026 25,447 43,773 10,328 5,257 84,806
Feb 2026 19,185 10,328 10,400 4,980 44,892
Mar 2026 63,358 35,302 12,949 13,462 125,071

TOTAL 107,990 89,402 ‘ 33,678 23,699 ‘ 254,768

Source: NPA petroleum products database

7.0 Petroleum Service Providers (PSPs) Market Share

7.1 Bulk Import Distribution and Export Companies (BIDECs)

The performance of BIDECs during the first quarter of 2026 reveals that the top ten companies
collectively accounted for 75.88% of the market, while the remaining BIDECs and refineries held the
remaining 24.12%. Overall, a total of 47 BIDECs and refineries were active during the quarter under
review. Detailed performance statistics are provided in Table 12.

Table 12: BIDECs and Refineries Performance Statistics (MT) Q1 2026
Total Product Market Share

S/N Company (MT) (%)
1 FUELTRADE LIMITED 265,205 15.80%
2 MARANATHA OIL SERVICES LIMITED 205,415 12.24%
3 JUWEL ENERGY LIMITED 186,290 11.10%
4 GOENERGY COMPANY LIMITED 156,274 9.31%
5 SAGE DISTRIBUTION LIMITED 128,069 7.63%
6 NENSER PETROLEUM GHANA LIMITED 91,252 5.44%
7 MATRIX GAS GHANA LIMITED 77,465 4.61%
8 CIRRUS OIL SERVICES LIMITED 68,710 4.09%
9 BLUE OCEAN ENERGY LIMITED 49,885 2.97%
10 = ASTRA OIL SERVICES LIMITED 45,203 2.69%

I T

PETROLEUM WAREHOUSE AND SUPPLIES LIMITED 43,092 2.57%
12  EVERSTONE ENERGY LIMITED 29,581 1.76%
13 = CHASE PETROLEUM GHANA LIMITED 28,849 1.72%
14  EAGLE PETROLEUM COMPANY LIMITED 26,069 1.55%
15 | BATTOP ENERGY LIMITED 21,560 1.28%
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16 ~ OIL CHANNEL LIMITED 20,461 1.22%
17  OILCORP ENERGIA LIMITED 20,242 1.21%
18 II_l\ll“';IIE_I_I-'\I’EI\IIDATIONAL PETROLEUM RESOURCES GHANA 18,819 1.12%
19 = TEMA OIL REFINERY (TOR) 16,666 0.99%
20 | OILTRADE COMPANY LIMITED 16,585 0.99%
21 EBONY OIL & GAS LIMITED 16,206 0.97%
22 | MISYL ENERGY COMPANY LIMITED 15,180 0.90%
23 | DOMINION INTERNATIONAL PETROLEUM LIMITED 14,004 0.83%
24 | AXSOR ENERGY LTD 12,234 0.73%
25 | VERITAS INDUSTRIALTD 10,987 0.65%
26 = P.KJEGS ENERGY LTD 10,816 0.64%
27 | BAZUKA ENERGY LTD 10,730 0.64%
28 | RESTON ENERGY TRADING LIMITED 10,528 0.63%
29 | MARIAJE LINX INVESTMENT LIMITED 10,400 0.62%
30  GLOBEXENERGY LTD 8,741 0.52%
31 AKWAABA LINK INVESTMENTS LIMITED 8,337 0.50%
32  VIHAMA ENERGY LIMITED 6,258 0.37%
33  CALGARTH INVESTMENT LTD 5,671 0.34%
34  PLATON OIL AND GAS 5,654 0.33%
35 | ALFAPETRO GHANA LIMITED 4,854 0.29%
36 = RHEMA ENERGY COMPANY LIMITED 3,067 0.18%
37 | HASK OIL COMPANY LIMITED 2,305 0.14%
38  SA ENERGY LIMITED 2,276 0.14%
39 | CUBICA ENERGY LIMITED 1,615 0.10%
40 GLORYMAY PETROLEUM COMPANY LIMITED 1,056 0.06%
41 CHRISVILLE ENERGY SOLUTIONS LTD 729 0.04%
42  NEWGAS CYLINDER BOTTLING LIMITED 578 0.03%
43 = MED PETROLEUM LIMITED 285 0.02%
44 | PORTICA OIL AND GAS RESOURCE LIMITED 242 0.01%
45 | STRATCON ENERGY AND TRADING LIMITED 181 0.01%
46 =~ BLUE OCEAN BOTTLING PLANT 144 0.01%
47 | C.CLEANED OIL LTD 122 0.01%

SUBTOTAL — OTHERS 405,024 24.12%

GRAND TOTAL 1,678,795 100.00%

Source: NPA petroleum products database

7.2 Petroleum Product Marketing Companies (PPMCs)
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Table 13 presents the performance statistics for the top 20 Petroleum Product Marketing Companies
(PPMCs) during the first quarter of 2026. The leading 20 PPMCs collectively held 69.84% share of the
market, while the remaining 168 active PPMCs accounted for 30.16%. In total, 188 PPMCs were active
in trading during the quarter.

Table 13: Top 20 PPMC Performance Statistics (MT) Q1 2026

Total Product Market Share

Company (MT) (%)
GOIL PLC 205,346 12.23%
STAR OIL LTD 194,496 11.59%
VIVO ENERGY GHANA LIMITED 116,809 6.96%
ZEN PETROLEUM LIMITED 85,253 5.08%
TOTALENERGIES MARKETING GHANA PLC 74,774 4.45%
GASO PETROLEUM LIMITED 65,838 3.92%
IBM PETROLEUM LIMITED 63,705 3.79%
PUMA ENERGY DISTRIBUTION GHANA LIMITED 46,481 2.77%
BENAB OIL COMPANY LIMITED 38,179 2.27%
DUKES PETROLEUM LTD. 35,298 2.10%
FRONTIER OIL GHANA LIMITED 29,148 1.74%
NAAGAMNI GHANA LTD 28,194 1.68%
PETROSOL PLATINUM ENERGY PLC 26,541 1.58%
JP TRUSTEES LIMITED 25,812 1.54%
DESERT OIL GHANA LIMITED 25,328 1.51%
MOARI OIL COMPANY LIMITED 24,584 1.46%
FRIMPS OIL CO. LTD 23,735 1.41%
GOODNESS ENERGY LIMITED 23,344 1.39%
ALLIED OIL COMPANY LIMITED 20,584 1.23%
MOBIK ENERGY LIMITED 18,937 1.13%

SUBTOTAL — TOP 20 1,172,386 69.84%
SUBTOTAL — OTHERS 506,408 30.16%

GRAND TOTAL 1,678,795 100.00%

Source: NPA petroleum products database

7.3 Storage Companies (Depot Sales)

Table 15 presents sales from storage depots for the first quarter of 2026. The top five depots collectively
delivered 58.05%), while the remaining depots accounted for 41.95%.

Table 15: Depot Sales by Company (MT) Q1 2026

e
Total Product Market Share

(MT) (%)
1 SENTUO OIL REFINERY (TEMA) 344,377 20.51%

S/IN Company
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2 CHASE LOGISTICS LIMITED (TEMA TANK FARM) 244,826 14.58%
3 ﬁgkﬂﬁg:\lERGY STORAGE & TRANSPORTATION LTD — 186,569 11.11%
4 TEMA FUEL COMPANY (TFC) 111,284 6.63%

TEMA OIL REFINERY (TOR) 87,435 5.21%

-+

PETROLEUM HUB LIMITED (TEMA) 86,128 5.13%
7 TEMA OIL TERMINAL LIMITED 65,858 3.92%
8 GHANSTOCK LIMITED (TAKORADI) 65,203 3.88%
9 BLUE OCEAN INVESTMENTS LIMITED (TMPT, TEMA) 62,303 3.71%
10 QUANTUM OIL TERMINAL LIMITED (TEMA) 57,300 3.41%
11 VANA ENERGY LIMITED (TEMA) 54,682 3.26%
12 EBII_;(EENERGY STORAGE & TRANSPORTATION LTD — 50,152 2.99%
13 BLUE OCEAN INVESTMENTS LIMITED (TAKORADI) 45,434 2.71%
14 igléKREI\;ELZC;YSSTORAGE & TRANSPORTATION LTD — 41795 2.49%
15 ZEN TERMINALS LIMITED (TAKORADI) 41,450 2.47%
16 PETROLEUM WAREHOUSE AND SUPPLIES LIMITED 30,973 1.84%
17 QUANTUM TERMINALS LIMITED (ANOKYI) 27,157 1.62%
18 BLUE OCEAN INVESTMENTS LIMITED (RIDGE ENERGY) 27,082 1.61%
19 MATRIX GAS GHANA LIMITED (TEMA) 15,009 0.89%
20 QUANTUM LPG LOGISTICS LIMITED (TEMA) 14,015 0.83%
21 AKWAABA OIL REFINERY LIMITED 8,337 0.50%
22 PLATON GAS OIL GHANA LIMITED (TEMA) 5,554 0.33%
23 GOIL MGO TERMINAL (TAKORADI) 3,296 0.20%
24 GOIL LPG BOTTLING PLANT (TEMA) 1,852 0.11%
25 NEWGAS CYLINDER BOTTLING LIMITED (TEMA) 578 0.03%
26 BLUE OCEAN CYLINDER BOTTLING PLANT 144 0.01%

SUBTOTAL — OTHERS 704,302

.
GRAND TOTAL 1,678,795 100.00%

Source: NPA petroleum products database
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